918 PUBLIC FINANCE

Interest Payments and Receipts of the Provinces,—The current burden
of a debt in the case of a continuing organization is represented by interest payments,
which may be offset in whole or in part by interest received on leans made to pro-
vincially-owned public utilities or to corporations or individual citizens. In a
country where provinejal publie policy varies widely with regard to public ownership,
it appears desirable to include a statement showing, for each provinee, the gross
interest payments, the interest receipts, and the net interest payments. This inform-
ation is given below for the provincial years ended in 1937. (Bee text at foot of
p. 909 for respective dates).

Gross
Provie. e | doh | e | Bt
3 $ $ 3

Prices Edward Tsland ... ... 233,239 il 233,239 305
WNova Beotift. ..o i iiss e s s 3,661,009 902,851 ¢ 2,759,148 508
New Briunsmiok. .. .oouiisiereniran s vimneiiaarannns 3,534, 624 437,601 | 3,007,023 7-04
B, .o i et 5,902,138 | 1,098,979 | 4,803,150 1-53
Onbario. .....covoveriviiiiins e 28,867,176 | 10,415,508 | 18,239,781 1-92
Manitoba. ... vu e i s 5,791,500 { 1,008,205 | 3,888,386 5-42
Saskatchewan. ..o 8,647,216 { 2,463,924 | 4.183 292 446
F N7 o O 4,425,509 816,083 | 3,600,411 4-64
British Columbia. . .....ivvivimia i een 8,108,307 351,948 | 7,757,358 16-33

t Eatimates of population on which these figures are based are givenon p. 113,

Section 3.—Municipal Public Finance,*

The existence of local self-governing units has always been characteristic of
demacratic societies, and nowhere more so than in Canada, The struggle for
responsible government was naturally accompanied by an agitation for local self-
government in the ecities and towns of Canada and, after responsible government
had been conceded, a complete system of munieipalities was established throughout
the old Provinee of Canada by the Municipal Act of 1840.+ Under the division of
powers made by the British North Americs Act between the Dominion and the
Provincial Governments, legislation regarding municipal government, being a local
matter, was naturally assigned to the provinces, which differ considerably with
regard to their types of municipal organization. Thus, in Prince Edward Island the
only incorporated municipalities are the city of Charlottetown and seven incor-
porated towns. In British Columbia seven of the 33 cities have fewer than 1,000
people, while there are no towns at all and oaly 18 villages; again, in the same
province the rural districts are mainly administered from the provineial capital,
there being only 28 rural municipalities. Finally, in Saskatchewan and Alberta
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For a liat of publicationz see Chapter XXX, Section 1, under " Finance’ -
% For a brief outline of the rise of the municipal system of Ontario, see 1922-23 Year Book, p. 108,




